
!"#$%"&'()*+,$,#-.,/
0,".,"-12,33#+(45,-/

/

6).+,3/789:/
/

!

!
!

24--,"&3%+;/7<=/>4?,$@,"/789A;/78=88/B("/

C,("DE,'F(%**,/G%-D,--,)-54"-/



!"#$%&'()*+),-#",' .

!

"#! $%&'()*+,-.,/0&%/*! 1,/),! !!" !

2#! 3-'4)'%5,%(/*), ! 1,/),! !!2!

6#! 78-98-) ! 1,/),! !!6!

:#! ;-8)848((!5,-! <,0&%=%>*>,?,/%5,+,-*'??(=%>! 2@#@:#2@"A! 1,/),! !!: !

B#! C,-/0&)!5,-!10&=((,/)=%>! 1,/), !"6 !

A#! D8??,%)'-!.=?!C=5>,)!2@" E! 1,/), !"B!

E#! C=5>,)!2@"E!%'0&!F=%4)/8%,%! 1,/), !"E!

G#! C=5>,)!2@"E!%'0&!H-),%! 1,/),! 2: !

I#! D('**,%(/*),% ! 1,/), !2B!

"@#!F,-/,%J('% ! 1,/), !2I !

!

-1-



!"#$%& '%()*++,"-$.#%(. .
/(0+*()12",$%+%0-#%.3%(#%(- 45%&&0$267%-.
!
"#$$%&'()* +!,- .!/#0%12%&!,34 5+!,3633!78&!
9%8&:;%<=8)>>%!?)$:%$$%@$A#&$!
!

!
!
!
8(*9&*-#%- ,0)&%6!
!

4.! B#$'(C(@C%&@$*!
!
,. ! D%$%81C*@$*!E&#(#=#>>!F%&!G%<8$@$*'*%1%C$F%0%&')11>@$*!,34H!

!
I. ! J@F*%(!,34K!

!
-. ! E&#L%=('()(@'!M()$F#&(%0)>@)(C#$!

!
H.! N%&'<8C%F%$%'!

!

-2-



!"#$"#% &

!"#$%&""#$'"%!'())*+$&"$(,,",%-,.%!'())*+$&"$ %

/)%01)",%."$%!2#-3*"#4$."%31."%(2#%!("%#"$53(2#%5-%-,6"$"$%7-.&"' &")"(,."8"$9
61))3-,&%(,%.("%:"#$5;"2<#133"%=1,5",,"-,>?$,%"(, @%

'%()*"#%+,(-.(%/") &
A,%."$%B"2#,-,&6&")"(,."8"$61))3-,&%8?)%CD@%AE$(3%CDFG%#1'%/#,",%.("%!2#-39
*"#4$."%.",%1<'-"33",%!'1,.%."$%A$*"('",%8?$&"6'"33'@%H"$%136%"$#"*3(2#%"$<3I$'"%A,9
'$1&%."$%/J%:(''"%;-$."%(,%.("%J"61)'E31,-,&%."$%A<'(8('I'",%>+$%.16%K1#$%CDFG%1->9
&",?))",@% J"$,"% ;"$.",% ;($% /#,",% 1,% ."$% 7-.&"'&")"(,."8"$61))3-,&% .("% L$9
&"*,(66"%."$%;"('"$",%-)>1,&$"(2#",%A*<3I$-,&",%E$I6",'("$",@%H("6"%A*<3I$-,&",%
-)>166",%-@1@%L$<",,',(66"%*5&3@%M)5?,-,&",%-,.%N?,",'$1,6>"$6%8?,%=1,.E1$5"39
3",O%7"$"2#,-,&",%-,.%>(,1,5("33"%P+$.(&-,&%Q(,<3@%R(,1,5E31,-,&S%-,'"$62#(".3(2#"$%
T1$(1,'",O%6?;("%:12#*1$<"('6+*"$3"&-,&",@%P",,%.("%3"'5'",%A*<3I$-,&",%;"('"$9
#(,%E31,&")I66%8?$1,62#$"('",O%;"$.",% ;($%()%0?8")*"$%"(,",%L,'62#"(.% ."$%7"9
#4$."%*5&3@%!'1,.?$';1#3%<?))-,(5("$",%<4,,",@%/)%7-.&"'%CDFU%#1*",%;($%<"(,"%
V?6('(?,",%>+$%.("%V$?W"<'("$-,&XV31,-,&%?."$%&1$%>+$%M)9%-,.%A,*1-'",%8?$&"6"#",@%
L(,%",'6E$"2#",."$%A,'$1&%>+$%.("%V$?W"<'("$-,&6E#16"%."$%&";I#3'",%T1$(1,'"%Q-@1@%
L(,*"5-&%8?,%R12#E31,"$,%(,%.",%7"$"(2#",%/,6'1331'(?,",O%7$1,.62#-'5O%71-E#Y6(<S%
"$>?3&'%8?$1-66(2#'3(2#%5-%7"&(,,%."6%,"-",%K1#$"6%1,%"(,"$%1-66"$?$.",'3(2#",%J"9
)"(,."8"$61))3-,&@ %

0+1#2-()&!"-34451.-+&61.#7(. &&
H("%L(,>+#$-,&%."6%="#$E31,6%T?3<662#-3"%Z#-$&1-%Q1,>1,&6%-,'"$%=V%CF%*"<1,,'S%
#1'%9%(,% ",&"$% N-61))",1$*"('% )('% .",% V$()1$62#-3&")"(,.",% [!""*12#'13\% 9%"$9
>?3&$"(2#% *"&?,,",@% H("% "$6'",%8("$%#13*WI#$3(2#",O%&")"(,."+*"$&$"(>",." , %
="#$"$>?$'*(3.-,&6'1&"%#1*",%5-%.",%Z#")", %L(,>+#$-,&%(,%.",%="#$E31,%-,.%<?)9
E"'",5 ?$(",'("$'")%M,'"$$(2#'%(,%.",%R12#*"$"(2#",%!E$12#"O%:1'#")1'(<%-,.%01'-$O%
:",62#O% J"6"3362#1>'%6'1''&">-,.", @% A*% .")% !2#-3W1#$% CDFGXCDFU%>(,.",% 5-.")%
&")"(,."+*"$&$"(>",."% ]-1$'136'$">>", %6'1'' @% H("% ="#$E"$6?,",% ;"$.",% (,% !'->",9%
-,.% R12#&$-EE",% -,'"$$(2#'6*"5?&",% 5-61))",1$*"('", O%6?;("% M,'"$$(2#'6E31,-,9
&",%-,.%:1'"$(13(",%1-6'1-62#",@%!"('",6%A)'%>+$%T?3<62#-3"%6(,.%"(,(&"%V-,<'"%*"9
5+&3(2#%."6%="#$E31,6%T?3<662#-3"%Z#-$&1-%?>>",@%A<'-"33%;($. %.(" %T"$,"#)3166-,&%
."6%="#$E31,6%5-$%!'-,.",'1>"3%-,.%7"-$'"(3-,&% 1-6&";"$'"'% -,.% .16%;"(' "$" %T?$&"9
#",%."$%:?'(?,% R̂$1,546(62#%"$6'%1->%!"<-,.1$6'->"_%*"1$*"('"' @%0I#"$"%/,>?$)1'(?9
,",% 5-)% !'1,.% ."$% L(,>+#$-,& %."6%="#$E31,6%-,.% ."66",% M)6"'5-,&% (,% -,6"$"$%
V$()1$62#-3"O%;"$.",%.("%L3'"$,%1) %L3'"$,1*",.% 8?) %̀@%0?8")*"$6%CDFG%"$#13'",@%%

8.*7+% &9:;< &
L$3I-'"$-,&",% 5-)% 7-.&"' %CDFU%"$#13'",% !("% 1->% .",% >?3&",.",% !"('",%8?,% ."$%
!2#-3E>3"&"$(, %B"&-31%a31-5@&

P($%>$"-",%-,6%1->%.("%1<'(8"%Z"(3,1#)"%-,.%.16%/,'"$"66"%8("3"$%! '())*+$&"$(,,",%
-,.% !'())*+$&"$ @%%

R$"-,.3(2#"%J$+66"%

V1'$(2<%!("&",'#13"$O%!2#-3E$I6(.",'%

-3-



!"#$#%#&&'()"'*)+,-.-/0 /)1)2-()3)"0411&.-/' '
3#1' 567'89"2&'56:;<'56766'=," '
'
>."-,4&&) '?+,.&,4.0'?$)2-&)" <'@)"()"- '
!
!
>"4%$4-()-A '
!
"#! $%&'()(*)+,*&- !
.#! /,%(%0%11!2+,!3*2-+( -+4+)&2+5+,'6441*&- !5%4!.7 #!8%5+49+,!.:" ; !
<#! /,%(%0%11!2+,!6*''+,%,2+&(1#!=+4+)&2+5+,'6441*&-!5% 4!";#!>+9,*6,!.:"? !
7#! @+AB&*&-!.:"; !
;#! C(6&2%,(+561*6()%&D!/,%E+0('(6(*'!
?#! C(6&2%,(+561*6()%&D!F9'()44*&-!G*4!F&(,6-!HI=!J)((+K!
L#! CAB*1E6B,!.:"?!M!.:"L!
N#! O+,'AB)+2+&+'!
!
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB'
!
:7'C#-0$2$.2)".-/ ' '
!
/6(,)A0! C)+-+&(B61+,! 9+-,P''(! 2)+! F&Q+'+&2+&! *4! .:#::! RB, #!F1'! =S'(+ !
9+-,P''(!+,!2)+!C AB*11+)(+,)&!>,6*!C*')!TAB'&+,! *&2!U+,,&!$*,(! /+(+, !5%&!2+,!
VB*,-6*+,!W+)(*&-!*&2! 5%4!3%(+&!5%4!R&(+,'++#!
!
X&('AB*12)-(! B69+&! ')ABD! Y%,&+1)6! $%4Z%'AB[! R+1)! J6,()[! \6A]*+1)&+! JP11+,[!
@*(B!@%(B[!^%,1)!US&)!*&2!@+-)&6!_!`+,&+,!>,+)# !!
!
F1'! C()44+&GSB1+,! Q+,2+&! %B&+! =+-+&'()44+&! -+QSB1(D!YB,)'()6&!
U)&(+,9+,-+,!*&2!F&2,a!=,+*(46&&#!
!
X'! ')&2! LL! C()449+,+AB()-(+! 6&Q+'+&2#! ^6'! 69'%1*(+! J+B,! 1)+-(! 9+)! <b!
C()44+&#!!
!
X'!Q),2!0+)&!X)&Q6&2!-+-+&!2)+!C()449+,+AB()-*&-!+)&+,!6&Q+'+&2+&!/+,'%&!
+,B%9+&#!!
!
^)+!X)&162*&-!4)(!V,60(6&2+&1)'(+!Q*,2+!,+AB(G+)()-!G*-+'(+11(#!
!
^)+!V,60(6&2+&1)'(+!Q),2!%B&+!c&2+,*&-!-+&+B4)-(#!!!

-4-



  

57'! "#$#%#&&'()"'*)+,-.-/0 /)1)2-()3)"0411&.-/ '3#1' 5D7'E#37'56:F '
!
^)+! C()449P,-+,)&&+& ! *&2! C()449P,-+,! 0%&&(+&! 26'! /,%(%0%11! 6*'! 2+,!
G*-+'(+11(+&!3%('AB6d(! +&(&+B4+&#! ^6' ! /,%(%0%11!Q),2! -+&+B4)-(! *&2! 2+,!
F0(*6,)&!C6&2,6!=+B,)!5+,26&0(#!
!
G7'!"#$#%#&&'()"'4.00)"#"()-$&7 'H)1)2- ()3)"0411&.-/'3#1':F7'I)J"7 '56:; '
!
^)+!C()449P,-+,)&&+&!*&2!C()449P, -+,!0%&&(+&!6*AB!2)+'+'!/,%(%0%11!6*'!2+,!
G*-+'(+11(+&! 3%('AB6d(! +&(&+B4+&#! ^6'! /,%(%0%11! Q),2! -+&+B4)-(! *&2! 2+,!
F0(*6,)&!C6&2,6!=+B,)!5+,26&0(#!
!
D7'*)+,-.-/'56 : F!
'
U+*(+! F9+&2! P9+,&)44(! /6(,)A0! C)+-+&(B61+,!&%AB! +)&! 1+(G(+'! J61! 2)+!
/,S'+&(6()%&!2+,!@+AB&*&- #!F&!2+,!&SAB'(+&!O+,'6441*&-!e3*2-+( ! .:"L f! )'( !
26&&! @+-*16! $16*G!G*'(S&2)-[! Q+1AB+! 69! 2+4! "#! J6)! .:"?! 26'! @+''%,(!
>)&6&G+&!P9+,&+B4+&!Q),2#!
/6(,)A0! C)+-+&(B61+,! Q+)'(! 26,6*d! B)&[! 26''!2)+! 3+Bg,2+! 69! '%d%,(!6&! 2+&!
O+,'6441*&-+&! h+)&Q6&2! *&2! 3+64+,! )4! X)&' 6(G!B6(! *&2! 26,6*d! 4)(! +)&+,!
/%Q+,/%)&(i /,S'+&(6()%&!2*,AB!2)+!O+,'6441*&-! dPB,+&!Q),2#!
W*! 3+-)&&! 4+,0(! +,! 6&[! 26'' ! ')AB! 9+)4! X,'(+11+&! 2+,! 3%('AB6d(! +)&!>+B1+,!
+)&-+'AB1)AB+&! B6(#! F*d! 2+&! C+)(+&! .?! 9)' ! .b! Q*,2+&! 2)+! V)(+1! )&! 2+&!
CZ61(+&P9+,'AB,)d(+&! 5+,(6*'AB(#! ^)+! W6B1+&! '()44+&! 69+,[! 26,*4! B69+! 46&!
6*d!+)&+&!8+*2,*A0!5+,G)AB(+(#!
!
/6(,)A0!C)+-+&(B61+,!dPB,(!Q)+!d%1-(!2*,AB!2)+!@+AB&*&-!.:"; D!
!

! ! X)&1+)(*&-[!$%44+&(6,!G*,!@+AB&*&-!
! ! 3+'(6&2+',+AB&*&-!.:"; !
! ! h6*d+&2+!@+AB&*&-!.:"; !
! ! h6*d+&2+!@+AB&*&-!.:";!eF,(+&-1)+2+,*&-f !
! ! /,Pd*&-!2+,!\6B,+',+AB&*&-!.:"; !
! ! =+Q)&&5+,Q+&2*&-[!F9'()44*&- !
! ! >)&6&GZ16&!.:"L[!.:"N!*&2!.:"b !

!
3+-) &&+&2!9+)4!$%44+&(6,!6*d!C+)(+!." !)&d%,4)+,(! /6(,)A0!C)+-+&(B61+,[!26''!
26'! \6B,! .:"; ! %Z+,6()5! +)&! '+B,! -*(+'! \6B,! -+Q+'+&! '+)#! X'! Q),2! +)&!
X,(,6-'P9+, 'AB*''!5%&!>,#! .:NK.7L #<?!5+,G+)AB&+(#!!

-5-



  

F*''AB16--+9+&2! 26dP,! Q6,+&! ,*&2! .:j! 4+B, ! C(+*+,+)&&6B4+&!-+-+&P9+,!
2+4! 3*2-+( #! ^6 ! 2)+! W*i ! *&2! `+-GP-+! 5%&! C(+*+,G6B1+,&!&)AB(! )4! O%,d+12!
9+06&&(! ')&2[! 06&&!2)+'+! +,d,+*1)AB+! X&(Q)A01*&-! )4! 1+(G(+&! \6B,!E+2%AB!&)AB(!
dP,!2)+!&SAB'(+&!\6B,+!-6,6&()+,(!Q+,2+&#!
^ )+!O+,'AB*12*&-!9+1S*d(!')AB!Q+)(+,B)&!6*d!"!J)%#!>,6&0+&#!
^)+! C)(*6()%&! )'(! 6*'! +)&+,! d)&6&G)+11+&! /+,'Z+0()5+!&)AB(! 6&-+'Z6&&(+,! 61'! )&!
2+&!5+,-6&-+&+&!\6B,+&#!
^)+! CAB*19+Bg,2+! 9+6&(,6-([! 2+&! X,(,6-'P9+,'AB*''! Q)+! d%1-(! G*! 5+,Q+&2+&D!
$%&(%!HO+,Zd1)AB(*&-+&!dP,!CZ+G)61d)&6&G)+,*&-+&K!6*d!YU>!<::k:::# i !6*d,*&2+&!
*&2!2+&!5+,91+)9+&2+&!X,d%1-!5%&!YU>!";?KNN<#bb!2+4!X)-+&06Z)(61!G*Q+)'+&#!
!
I&! 2+,! 16*d+&2+&! @+AB&*&-!Q),2! 2+,! X,(,6-'P9+,'AB*''! 5%&! YU>! .:NK.7L# <?!
6*d-+dPB,(#!/6(,)A0!C)+-+&(B61+,!+,1S*(+,(!2)+!6*ddS11)-+&!/*&0(+[!2)+!5%4!3*2-+(!
69Q+)AB+&[!2+(6)11)+,(#!
.::#<:.#:.; ! 3+'%12*&-!H^+*('AB!61'!WQ+)('Z,6AB+K!Q*,2+!&)AB(!9*2-+()+,(#!
.":#<:b#:: : ! U)+,! Q),2! +)&+! F&Z6''*&-! )&! 2+,! G*0P&d()-+&!3*2-+()+,*&-!

5%,-+&%44+&#!`+ )(+,9)12*&-+&!Q+,2+&!&)AB(!4+B,!Z6*'AB61!Z,%!
h+B,Z+,'%&! 9*2-+()+,([! '%&2+,&! &6AB! (6('SAB1)AB! -+Z16&(+&!
`+)(+,9)12*&-+& #!

.":#<"L#:" : ! 86AB!Q)+!5%,!0%&&(+!6*d!2+&!X)&'6(G!+)&+'!GQ+)(+&!CAB*19*''+'!
5+,G)AB(+(!Q+,2+&#!

.":# 7?b#:: : ! 8 )AB(!9*2-+()+,(+!@PA0+,'(6((*&-+&#!

."L#<". #::: ! F*d-,*&2!()+d+,!U+)Gg10%'(+&!0%&&(+&!$%'(+&!+)&-+'Z6,(!Q+,2+&#!

."b#<:: #::: ! F*d-,*&2! 5)+1+,! Z6,611+1+,! /,%E+0(+! eh+B,Z16&."[!
C(6&2%,(+561*6()%&[! *'Q #f! 4*''(+&! 5+,4+B,(! C)(G*&-+&!
69-+B61(+&!Q+,2+&#!

."b#<;. #:": ! F*d-,*&2!BgB+,+,!C(+*+,+)&&6B4+&!Q6,+&!6*AB!4+B,!F9-69+&!
6&!2)+!Z%1#!=+4+)&2+&!G*!1+)'(+&#!

b::# <<b#:: : ! ^)+!F9'AB,+)9*&-+&! 6*d!C(+*+,&!d)+1+&!()+d+,!6*'#!
b::#7::#::"! UgB+,+! C(+*+,+,(,S-+! l&6(P,1)AB+! /+,'%&+&m! 2+'! 16*d+&2+&!

\6B, +' #!
b::#7::#::.! ! UgB+,+!C(+*+,+,(,S-+!l&6(P,1)AB+!/+,'%&+&m!2+,!d,PB+,+&!\6B,+ #!
b::#7::#:: 7! UgB+,+!C(+*+,+,(,S-+!ln*+11+&'(+*+, m#!
b." #7?"#:": ! V)+d+,+,! $6&(%&'9+)(,6-! 6*d-,*&2! 2+,! C(+*+,0,6d(! .:"7! )4!

=+4+)&2+-+9)+(#!
b<"#7:<#: : : ! ^ )+!=,*&2'(PA0-+Q)&&'(+*+,&! d)+1+&!BgB+,!6*'#!
!
F*d!C+)(+!<: !)'(!2)+!16*d+&2+!@+AB&*&-!&6AB!F,(+&!-+-1)+2+,(#!F*d!C+)(+!<"!2+,!
3%('AB6d(!)'(! 2)+! @+AB&*&-'Z,Pd*&-! 2*,AB! 2)+! 3+Bg,2+! *&2! 2+,! @+5)'%,+&!
6*d-+dPB,(#!

-6-



  

!
o9+,! 2)+!5%,-+1+-(+!@+AB&*&-!*&2!2)+!O+,Q+&2*&-!2+' !X,(,6-'P9+,'AB*'' +' !
-+4S''!F&(,6-!2+,!CAB*19+Bg,2+! Q),2!69-+'()44(# !^)+!@+AB&*&-!.:" ; !*&2!2)+!
+&('Z,+AB+&2+!=+Q)&&5+,Q+&2*&-!Q+,2+&!+)&'()44)-!6&-+&%44+&# !
!
/6(,)A0! C)+-+&(B61+,! Z,S'+&()+,(! 2+&! >)&6&GZ16&! dP,! 2)+! &SAB'(+&! 2,+)! \6B,+p!
%B&+! 3+,PA0')AB()-*&-! 2+'! /,%E+0(+'! C(6&2%,(+561*6()%&! *&2! 4g-1)AB+,!
I&5+'()()%&'56,)6&(+&#!̂ +,!>)&6&GZ16&!0g&&+!E+2+,G+)(!Z+,!X4 6)1!9+)!)B4!5+,16&-(!
Q+,2+&#!
'
F7'?$4-(#"$)34&.4$2#-A'!"#K)%$0$4$.0'
!
/6(,)A0! C)+-+&(B61+,! )&d%,4)+,(! 2)+! F&Q+'+&2+&! 6&B6&2! 2+,! d%1-+&2+&!
^6,'(+11*&-!P9+,!2+&!9)'B+,)-+&!/,%E+0(5+,16*d#!

!
!
^)+! /16&*&-! .:"?! Q*, 2+! )&! 5)+,! U6*Z(6,9+)('Z60+(+! *&(+,(+)1(#! /6(,)A0!
C)+-+&(B61+,!+,1S*(+,(!2)+!+)&G+1&+&!/60+(+!Q)+!d%1-(D!
!
8"J)2$094%)$':A'E.$L.-/'?$4-(#"$'M)$$2/,#N)- '
/ ,%G+''!2+,!R4G%&*&-!Z16&+&!*&2!*4'+(G+&#!X&('AB+)2!9G-1#!C%44+,!.:"? !
3+)!2+,! /16&*&-!2+'!CAB*1E6B,+'! .:" ?!M! .:"L!G+)-(+! ')AB[!26''! 2+,!9+&g()-(+!
@6*4! )&! U+,2+,&! G*! O+,dP-*&-! '(+B+&! QP,2+#! X'! Q*,2+&! 9+,+)('! +,'(+!
F901S,*&-+&! -+46AB([! Q)+! B%AB! 2)+! $%'(+&! dP,! 36*Z,%5)'%,)+&! ')&2#! W*2+4!
Q*,2+&! 2)+! H/,%' K! *&2! H$%&(,6'K! dP,! +)&+! 8)AB(9+&*(G*&-! 2+'! CAB*1B6*'+'!
^+(( )-B%d+&!6*d!2+&!C%44+,! .:"?!9+Q+,(+(#!̂ 6dP,! 'Z,+AB+&!d%1-+&2+!/*&0(+D!
^ )+!@)')0+&!)4!/,%E+0(!QP,2+&!4)&)4)+,(!Q+,2+&#!^)+!CAB*11+)(*&-!QS,+!5%,!T,(!

-7-



  

eU+,2+,&f#! X)&+! O+,S&2+,*&-! 2+'! WQ+A0+'! QP,2+! +)&+! >%,('+(G*&-! 2+'!
/,%E+0(+'!9+-P&'()-+&#!F11+&d611'!d)&6&G)+11+!O%,(+)1+#!
^6-+-+&! 'Z,)AB(! E+2%ABD! )̂+! 0*,Gd,)'()-+! $%44*&)06()%&! -+-+&!F*''+&#! I &!
U+,2+,&!QS,+&!+,'(+!F*'96*46 ''&6B4+&!&g()-#!^ 6'!CAB*1B6*'! 9)+(+(!611+&d611'!
F*'Q+)AB4g-1)AB0+)(+&!QSB,+&2!+)&+'!R4 i !,+'Z#!8+*96*' #!
^)+! CAB*19+Bg,2+!+&('AB)+2!6&! )B,+,! C)(G*&-! 5%4!" 7#!JS,G! .:"? [! 26''! 2+,!
C(6&2%,(! ^+(()-B%d+&! G*4! C(6,(! 2+'! &+*+&! CAB*1E6B,+'! 9+)9+B61(+&! Q),2#! ^+,!
d,PB+'(+!W+)(Z*&0(!+)&+,!4g-1)AB+&!R4&*(G*&-!QS,+!2+,!U+,9'(!.:"?#!
'
8"J)2$094%)$'5A'M)$42&'O'8-4&P0)'?$4-(#"$'Q4-L)--).-N#"- !
X,'(+!3+'Z,+A B*&-!4)(! 2+,!I=!J)((+ !
^)+!+,'(+!3+'Z,+AB*&-!4)(!2+&!O+,(,+(+,&!2+,!I=! J)((+!d6&2!64!".#!\6&*6,!.:"?!
'(6(( #! ^69+)! Q*,2+! 2+,! F&(,6-! 2+,! I=! J)((+ ! '%Q)+! 26'! Q+)(+,+! O%,-+B+&!
9+'Z,%AB+&#!
!!
@+5)+Q!3+,)AB(!`R/D!` 6'!)'(!9+16'(96,!dP,!2)+!I=!q!Q6'!&)AB(r!
^ +,!I=!J)((+! Q*,2+! 2)+!C(*2)+!5%&!`P+'(!_!/6,(&+, !G*,!/,Pd*&-!69-+-+9+& #!̂ )+!
@PA04+12*&-+&! 2+,! I=! J)((+! Q*,2+&! 2*,AB! 2)+! 3+Bg,2+!Z16*')9)1)')+,(! *&2!
Z,)%,)')+,(#!!
^)+! GQ+)(+! 3+'Z,+AB*&-! d6&2! 64! .<#! >+9,*6,! .:"?! '(6((#! =+4+)&'64! Q*,2+!
26'! C%11i@6*4Z,%-,644! 6*'-+6,9+)(+(#! CS4( 1)AB+!5+,dP-96,+&! R&(+,16-+&!
Q*,2+&! G*,! O+,dP-*&-! -+'(+11(#! ^)+! I=! J)((+! 9+d6''(! ')AB! &*&! 4)(! 2+,!
F*'6,9+)(*&-!2+'!^+1(6 i@6*4Z,%-,644'!h6&G+&&+*&d%,&!*&2!2)+!3+Bg,2+!4)(!
2+4!5%&!U+,2+,&#!^)+!&SAB'(+!3+'Z,+AB*&-!d)&2+(!64!"N#!J6)! .:"?! '(6((#!F&!
2)+'+,! C)(G*&-! '%11+&!2)+! +,6,9+)(+(+&! ^+1(6i@6*4Z,%-,644+! 5%,-+'(+11(!
Q+,2+&!*&2!26'!Q+)(+,+!O%,-+B+&!'%11!9+'Z,%AB+&!Q+,2+&#!
!
8"J)2$094%)$'GA'M)$42&'O'8-4&P0)'?$4-(#"$'@)"()"- '
^)+! F&61s'+! +,d%1-(! 60(*+11! )4!@6B4+&! 2+'! F,9+)('Z60+(' ! .#! ^6'! ^+1(6 i
@6*4Z,%-,644! dP,! 2+&!C(6&2%,(! U+,2+,&!+,6,9+)(+(! 2)+! 3+Bg,2+#! J)(! 2+,! I=!
J)((+! -)1(! +'! G*! 01S,+&[! Q)+! 2)+!d)&6&G)+11+! `P,2)-*&-! 2+,! *&(+,'AB)+21)AB+&!
O6,)6&(+&! +,d%1-+&! Q),2#! W*'644+&! 4)(! 2+,! I=! J)((+! '%11!2+d)&)+,(! Q+,2+&[!
Q+1AB+'! *&69BS&-)-+! R&(+,&+B4+&! 4)(! 2+,! +,&+*(+&! CABS(G*&-! dP,! 2)+!
C6&)+,*&-[! 2+&! R496*! *&2! 2+&! 8+*96*! 2+,! O6,)6&(+&! 9+)-+G%-+&! Q),2!
e=,%90%'(+&'ABS(G*&-+&f#! W*2+4! '%11! &6AB! 2+4! X,-+9&)'! 2+,!
$%&'*1(6()569'()44*&-! 6*AB!2)+!O6,)6&(+!4)(!2+&!GQ+)!C(6&2%,(+&!U+,2+,&!*&2!
h6&G+&&+*&d%,&!&%AB461'!9+6,9+)(+(!Q+,2+&#!
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8"J)2$094%)$'DA'RJ)"J"S+%.-/'Q4-L)--) .-N#"-'T'@)"()"- '
F*d'(+11*&-!2+,!4)&)461+&!I&5+'()()%&+&!.:"?! q!.:"L! q!.:"N !
^6! 2)+! X561*6()%&! &%AB! )4! =6&-+! *&2! &)AB(! 69'+B96,! )'([! 9)'! G*! Q+1AB+4!
W+)(Z*&0(! 6*',+)AB+&2! 9+16'(96,+! X,-+9&)''+! 5%,1)+-+&[! Q*,2+! +)&! Q+)(+,+'!
F,9+)('Z60+(! )&! 2)+! /16&*&-! 6*d-+&%44+&#! F*d! 36')'! 2+,! C(*2)+&! 5%&! +t+&(!
*&2! 5%&! `P+'(! _! /6,(&+,! B6(! 2)+! 3+Bg,2+! -+Z,Pd([! Q+1AB+! F,9+)(+&! E+(G(!
*&4)((+196,! 5%,-+&%44+&! Q+,2+&! 4P''+&#! U)+,9+)! B6&2+1(! +'! ')AB!
6*''AB1)+''1)AB! *4! F,9+)(+&[! 2)+! 2+4! `+,(+,B6 1(! 2)+&+&! *&2! 6*d-,*&2! 2+,!
X)&B61(*&-! 2+,! C)AB+,B+)('5%,'AB,)d(+&! GQ)&-+&2! 5%,-+&%44+&! Q+,2+&!
4P''+&#! ^6! 60(*+11! 0+)&+! 2,)&-+&2+&! F,9+)(+&! 9+06&&(! ')&2[! 0g&&+&! 2)+!
,+-*1S,+&! R&(+,B61('6,9+)(+&! )4! @6B4+&! 2+,! 16*d+&2+&! @+AB&*&-! .:"?! )&!
F*d(,6-!-+-+9+& !Q+,2+&#!
!
F9'AB1)+''+&2! +,0*&2)-(! ')AB! /6(,)A0! C)+-+&(B61+,! &6AB! >,6-+&! *&2!
`%,(4+12*&-+&#!
!
!"#$"%!&'&()% *&(+&(,[! 9,)&-(! +)&[!26''! 9+)! 2+,! $%&'*1(6()569'()44*&-! 6*AB!
9+Q*''(! 5)+1+! C()44+&!dP,! 2)+! WQ+)'(6&2%,(56,)6&(+!+)&-+-6&-+&! ')&2 #! ^6B+,!
0g&&+! 2)+! I=! J)((+! E6!&)AB(! 265%&! 6*'-+B+&[! 26''! 611+[! 2)+! dP,! 2)+!
WQ+)'(6&2%,(56,)6&(+!69-+'()44( ! B69+&[! +)-+&(1)AB! dP,! 2+&! X)&'(6&2%,(!
h6&G+&&+*&d%,&!-+'()44(!BS((+&#!
!
-&,.% /0$1)% 2&''34506&,)! +&(-+-&+(! 2+4[! 26''! 2+&! C()449P,-+,&! 0+)&+! `6B1!
91)+9[!2)+!G#3#!61'!X)&'(6&2%,(56,)6&(+!&*,!h6&G+&&+*&d%,&!BS((+&!QSB1+&!Q%11+&!
*&2! '%!+&('AB)+2!46&!')AB!26&&!dP,!GQ+)!C(6&2%,(+#!^64)(! '+)!26&&!6*AB!26'!
X,-+9&)'!5+,dS1'AB(!Q%,2+&#!
!
!"#$"% !&'&()% *&(+&(,[! +'! -)9(! 5)+1+! h+*(+! 2)+! dP,! GQ+)! C(6&2%,(+! ')&2! *&2!
9+Q*''(!'%!69-+'()44(!B69+&# !
!
7'&6",%*#1&()%*&(+&(,)!4gAB(+!Q)''+&[!Q6'!-+&6*!6&!2+,!C(*2)+!5%&!`P+'(!_!
/6,(&+,! 6&-+GQ+)d+1(! Q+,2+[! 26! 2)+! C(*2)+! E6! 5)+1! =+12! -+0%'(+(! BS((+! *&2! +'!
')AB!*4!+)&!&64B6d(+'!R&(+,&+B4+&!B6&2+1([!26'!5)+1!X,d6B,*&-+&!B6(#!
!
80,39"% :$#;)% <;;&,5"#=&,) ! 4+)&([! 26''! 2 6'! @6*4Z,%-,644! P9+,,)''+&!
-+Z16&(!Q6,[!*&2!26B+,!WQ+)d+1!6&!2+,!C(*2)+!6*d(,6(+&#!
%
!"'(3>9%73&4&,'5"$&(!01S,(!6*d[!26''!26'!@6*4Z,%-,644!6&B6&2!2+,!CZ)(G+!2+,!
CABP1+,G6B1+&!+,'(+11(!Q*,2+#!8*&!Q6,(+!46&!2)+'+!CZ)(G+!69[!26!46&!6*d-,*&2!
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2+,!60(*+11+&!/,%E+0(')(*6()%&!+)&+!2+d)&)()5+!X&('AB+)2*&-!+,'(!26&6AB!+,Q6,(+&!
QP,2+#!
!
-#&+3% :#?&9)% 2&''34506&,)! 'AB61(+(! ')AB! +)&! *&2! +,01S,([! 26''! 26'! 3P,%! 5%&!
`P+'(!_!/6,(&+,!+)&+&!+&('Z,+AB+&2+&!F*d(,6-!+,B61(+&!B69+&!4*''(+#!`+&&!
46&! ')AB! -+&6*! 4)(! 2+,! C(*2)+! 9+d6''+[ ! 26&&! 0g&&+! 46&! '+B,! -+&6*!
B+,6*'1+'+&[! Q)+!2+,! -+'(+11(+!F*d(,6-!16*(+(+!*&2!6*d-,*&2!Q+1AB+,!F&&6B4+!
2)+!C(*2)+!+,6,9+)(+(!Q*,2+#!
!
!"'(3>9%73&4&,'5"$&(!+&(-+-&+([!26''! +,'(! 2*,AB!2+&!3+,)AB(!2)+!^)'0,+Z6&G+&!
GQ)'AB+&! 2+,! CAB*19+Bg,2+! *&2! 2+,! I=! J)((+!016,! +,')AB(1)AB! Q*,2+&! *&2! 2)+!
C(*2)+!'%4)(!+)&+!'+B,!-*(+!36')'!dP,!26'!Q+)(+,+!/,%E+0(!26,'(+11(#!
!
X'! -)9(!0+)&+!Q+)(+,+&!`%,(4+12*&-+&#!
!
;7'?$4-(#"$)34&.4$2#-A'8J0$211.-/'L.1'8-$"4/'UVH'W2$$)X '
!
F&!2+,!1+(G(+&!O+,'6441*&-!5%4!.7#!8%5+49+,!.:";!Q*,2+!2+, !F&(,6-! 2+,!I=!
J)((+!4)(!"<N!G*!?"!C()44+&!61'!+,B+91)AB!+,01S,(#!/6(,)A0!C)+-+&(B61+,!d6''(!dP,!
2)+! F9'()44*&-! &%AB461'! d%1-+&2+! /*&0(+! G*'644+&#! =+4S''! 2+,!
=+4+)&2+%,2&*&-! 2+,! /C=! U+,2+, &i^+(()-B%d+&! B6(! 2)+! 3+Bg,2+! &6AB!
X,01S,*&-! 2+,! X,B+91)AB0+)(!+)&+'! F&(,6-+'! +)&! \6B,! W+)([!G*,! F*'6,9+)(*&-!
+)&+'! R4'+(G*&-'5%,'AB16-+'#! F*d-,*&2! 2+,! B%B+&! W*'()44*&-! )&! 2+,!
F9'()44*&-! 5%4! .7#""#.:";! B6(! 2)+! 3+Bg,2+! *&4)((+196,!26&6AB!4)(! 2+,!
3+6,9+)(*&-!2+,!VB+4+&!9+-%&&+&#!X'!Q*,2+!6*d-+G+)-([!Q)+!2+,!F&(,6-!)&!2)+!
=+'64( Z16&*&-! 2+'! \6B,+'! .:"?! +)&-+6,9+)(+(! Q*,2+#! ^)+! I=! (,S-(! 'S4(1)AB+!
$%'(+&!dP,!)B,+!F0()5)(S(+&!611+)&+!*&2!9+16'(+(!2)+!16*d+&2+!@+AB&*&-!&)AB(#!^)+!
$%'(+&d%1-+!dP,!+)&+!611dS11)-+!+t(+,&+!3+,6(*&-!e*&69BS&-)-+!3+,+AB&*&-!2+,!
`),('AB6d(1)AB0+)(!2+,!O6,)6&(+&f!)'(!&%AB!&)AB(!9+06&&(#!
!
X'!Q),2!26,P9+,!69-+'()44([!%9!2+,!5%,-+'(+11(+&!R4'+(G*&-!2+'!F&(,6-+'!2+,!
I=! J)((+! )4! @6B4+&! 2+,! =+'64(Z16&*&-! .:"?! e-+4S''! V,60(6&2*4! ;f!
G*-+'()44(!Q),2# !^)+!R4'+(G*&-!2+'! F&(,6- ' !Q),2!6&-+&%44+&#!
!
/6(,)A0! C)+-+&(B61+,! +,0*&2)-(! ')AB! &6AB! >,6-+&! G*4! V,60(6&2*4! ?#! ^6!
&)+46&2!')AB!S*''+,([ !dSB,(!+,!4)(!V,60(6&2*4!L!d%,(!*&2!P9+,-)9(!26'!`%,(!6&!
^6&)+1!CAB+*,+,#!
!
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Y7'?+,.&K4,"'56:; 'Z'56:Y!
!
^6&)+1!CAB+*,+,!d6''(!2)+!C)(*6()%&!dP,'!CAB*1E6B,!.:"?!M!.:"L!G*'644+&#!^)+!
60(*+11+&!CABP1+,G6B1+&!9+16*d+&! ')AB!6*d!(%(61!"":!CABP1+,)&&+&!*&2!CABP1+,#!
^)+!$16''+&+)&(+)1*&-! ')+B(!Q)+!d%1-(!6*'D!)&!^+(()-B%d+&!Q),2!2)+!;#!M!?#!$16''+!
*&(+,,)AB(+([! )&! U+,2+,&! 2+,! $)&2+,-6,(+&[! 2)+! "#[! .#[! 7#[! ;#! $16''+! *&2! )&!
h6&G+&&+*&d%,&!2+,!$)&2+,-6,(+&[!'%Q)+!"#!*&2!<#!$16''+#!
!
8+*+,*&-+&!+,-69+&!')AB [!&6AB2+4!2)+!@+d+,+&2*4'd,)'(!dP,!2)+!@+5)')%&!2+'!
O%10''AB*1-+'+(G+'! *&9+&*(G(! 5+,'(,)AB+&! )'(#! C%4)(! 1+-(! 26'! ^+Z6,(+4+&(! dP,!
X,G)+B*&-!*&2!$*1(*,!4)(!X&('AB+)2!5%4!7#!JS,G!.:"?!2)+!&+*+&!>+,)+&(+,4)&+!
d+'(#!F9!2+4!0%44+&2+&!CAB*1E6B,!26*+,&!2)+!`+)B&6AB('d+,)+&!GQ+)!`%AB+&#!
W*2+4!Q+,2+&!\%0+,(6-+!+)&-+dPB,(#!^)+!=,*&216-+!G*,!F9'+&G+&,+-+1*&-!*&2!
2+&!\%0+,(6-+&!9+,*B+&!+9+&d611'!6*d!2+4!O%10''AB*1-+'+(G#!
=,*&2'S(G1)AB! -)9(! +'! G*! 2+&! \%0+,(6-+&! d%1-+&2+'! G*! '6-+&#! ^)+! \%0+,(6-+!
4P''+&!&)AB(!9+-,P&2+(!Q+,2+&! *&2!+,'AB+)&+&! )4!W+*-&)'! 61'!+&('AB*12)-(+!
F9'+&G+&#! \%0+,(6-+! Q+,2+&! 61'! -6&G+! V6-+! -+,+AB&+([! 2#B#! +)&! B619+,! V6-!
eG#3#!J)((Q%ABf!Q),2!61'!-6&G+,!\%0+,(6-!-+,+AB&+(#!W*2+4!)'(!26'!$*4*1)+,+&!
*&2! o9+,( ,6-+&! 5%&! &)AB(! 9+G%-+&+&! \%0+,(6-+&! 6*d! 6&2+,+! CAB*1E6B,+! &)AB(!
4g-1)AB#!^+,!5+,Z6''(+!CAB*1'(%dd!*&2!/,Pd*&-+&!4P''+&!&6AB-+B%1(!Q+,2+&#!
^)+!\%0+,(6-+!0g&&+&!6&!GQ+)!6*d+)&6&2+,d%1-+&2+&!V6-+!9+G%-+&!Q+,2+&#!F&!
2+,! /C=! U+,2+,& i^+(()-B%d+&!Q),2! &*&! 2)+! F9'+&G+&,+-+1*&-! *4 ! 2)+!
U6&2B69*&-! 2+,! \%0+,(6-+! +,Q+)(+,(! *&2! 2*,AB! 2)+! 3+Bg,2+!5+,69'AB)+2+(#!
86AB!2+&!C%44+,d+,)+&!Q),2!26'!^%0*4+&(!4)(!2+4!n*6,(61'9,)+d!5+,(+)1(#!
!
`+)(+,! dSB,(! ^6&)+1! CAB+*,+,! 4)(! 2+4! VB+46! X1(+,&4)(Q),0*&-! d%,(#! ^+,!
I&d%,46()%&'69+&2!G*,!X1(+,&4)(Q),0*&-!B6(!64!"7#!\6&*6,!.:"?!'(6((-+d*&2+&#!
^)+! F*'Q+,(*&-! +,d%1-(+! )&&+,B619! 2+,! /S26-%-)'AB+&! $%44)'')%&#! W*2+4!
d6&2!+)&+!Q+)(+,+!/,%E+0(9+'Z,+AB*&-!4)(!V6&E6!$+,&16&2!eF4(!dP,!O%10''AB*1+f!
'(6((#!X1(+,&[!Q+1AB+!')AB!64!I&d%,46()%&'69+&2!)&!2)+!h)'(+!+)&-+(,6-+&!B6((+&[!
Q+,2+&! G*! +)&+4! GQ+)(+&!F9+&2! +)&-+162+&[! *4! 2)+! F*'Q+,(*&-! *&2! 2)+!
&SAB'(+&!CAB,)((+!G*!9+'Z,+AB+&#!^+,!V+,4)&!d)&2+(!64!"b#!J6)!.:"?!'(6((#!
!
^+,! h+B,Z16&! O%10''AB*1+! VB*,-6*! Q),2! &6AB! 2+,! F*'Q+,(*&-! 2+,!
O+,&+B416''*&-! )4! U+ ,9'(! .:"?! +,16''+&! *&2! )'(! 69! CAB*1E6B,! .:"L! M! .:"N!
-P1()-#! ^)+! 06&(%&61+! C(*&2+&(6d+1!*&2! 2)+! 3+*,(+)1*&-'-,*&216-+&[! 2+' !
h+B,Z16&+' [! ')&2! G*,G+)(! )&! 2+,! O+,&+B416''*&-#! ^)+! -+4+)&'64+&!
R4'+(G*&-'6,9+)(+&! 2+,! /,)46,'AB*1-+4+)&2+& ! )4! CC= i$,+)'! ')&2!
+&('Z,+AB+&2!2+4!/,%E+0(Z16&!6*d!$*,'#!
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I4! U+,9'(! .:"?! )'(! +)&+! I&d%,46()%&'5+,6&'(61(*&-! G*4! h+B,Z16&! O%10''AB*1+!
VB*,-6*! '+)(+&'! 2+,! /C=! U+,2+,& i^+(()-B%d+&! -+Z16&(#! X&('Z,+AB+&2+!
I&d%,46()%&+&!Q+,2+&!2+&!,+AB(G+)()-!G*-+'(+11(!Q+,2+&#!
!
^6&)+1!CAB+*,+,!+,0*&2)-(!')AB!&6AB!>,6-+&#!!
!
@0(3,,&%:0$?$3)%*&(+&(,[!4gAB(+!Q)''+&!%9!2)+!G*'S(G1)AB+&!>+,)+&(6-+!')AB!6*d!
2)+!P9,)-+&!>+,)+&!6*'Q),0+&!Q+,2+&! *&2!2)+!CABP1+,!&*&! "<! `%AB+&!>+,)+&!
BS((+&#!
!
2",3&$%7>5&#(&(!#,+%7#=3%A>5=,&(%G+)-+&!6*d[! 26''! +'!&+*! -+&+,+11! -+,+-+1(!
)'(#! 3)'! E+(G(! Q6,+&! +'! E+! &6AB! h6-+! 2+,! >+)+,(6-+! 4+B,! %2+,! Q+&)-+,!
*&(+,,)AB('d,+)+!V6-+#!
!
[ 7'\)"0+,2)()-)0 '
!
/6(,)A0!C)+-+&(B61+,!P9+,&)44(!&%AB461'!26'! `%,(! *&2 !Q+)'(!6*d!2)+!&SAB'(+!
O+,'6441*&-! B)&#! ^)+! 3*2-+(-+4+)&2+5+,'6441*&-! d)&2+( ! 64! ^%&&+,'(6-[!
.7#!8%5+49+,!.:"? !)&!h6&G+&&+*&d%,&!'(6((#!
!
`+)(+,+!`%,(4+12*&-+&!-)9(!+'!&)AB( #!!
!
^+, !/,S')2+&(! 26&0(!dP,!26'!G6B1,+)AB+!X,'AB+)&+&!*&2!1S2(!2)+!F&Q+'+&2+&!G*!
+)&+4!FZa,%!+)&#!!
!
^ )+!O+,'6441*&-!'AB1)+''(!*4!."#. : !RB,#!
!
!
^+,!/,S')2+&( ! ^)+ !F0(*6, )&!

!
! !
!
!
!

/6(,)A0!C)+-+&(B61+,! C6&2,6!=+B,)!

-12-



!"#$%&'()"#(*%&+,,"$'+-. (
(
!"#$%&'(#)*(+(+#,%-(.)(/0 %1/(+#2(+&314(.#3%5#678#,*.)(/#*.#9:(*#,*.)(/;</=
4(.#&.)#>#?/*"%/+31&-@-%++(.#&.+(/(#A31&-(5#B(2+4#)(.#,-%++(.-(1/C(/+D.(.#
%/2(*4(4(.#$(1/(/*..(.# 'E/# 4(F4*-(+# G(/@(. H# I.;-*+31-(1/(/*.H#+31&-*+31(#J(*-=
C<)%;D;*.H# $D;DC<)*.H# K++*+4(.4*.H# +D:*(#J%&+:%/4(H# A31&-2&+'%1/(/!..(.H#
L(1M/)(."*4;-*()(/#&.)# )*(#A31&--(*4&.;#'E/#)*(+(+#N.4(/.(1"(.5# O%H#*31#2(=
9(*31.(# )*(# A31&-(# %.# )*(+(/# A4(--(# ;%.9# 2(:&++4# %-+# N.4(/.(1"(.5# N.)#
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Wie in den Vorjahren werden die Finanzen nach wie vor sehr stark geprŠgt 
durch die Faktoren Steuereinnahmen, die KantonsbeitrŠge, die Besoldung der 
Mitarbeitenden und die SchŸlerzahlen. Aufgrund der wenigen beeinflussbaren 
Komponenten wird es auch in Zukunft nicht einfach sein, ein akzeptables 
Budget zu prŠsentieren. Bis die Umsetzung der neuen Schulstandortstrategie 
abgeschlossen ist, bleibt die Herausforderung, die bestmšgliche Balance 
zwischen Wirtschaftlichkeit und SchulqualitŠt zu finden.

Schulanlage 
217.309.000 EvakuationsŸbung, Sicherheitsschulung 
217.311.000 Ersatz Traktor aufgrund †berlastung
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